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Century Synthetic Fiber Corporation
GENERAL INFORMATION

THE COMPANY

Century Synthetic Fiber Corporation (“the Company”) is a joint-stock company established under the
Enterprise Law of Vietnam in accordance with Business Registration Certificate (“BRC”) No.
4103003288 issued by the Department of Planning and Investment of Ho Chi Minh City on April 11,
2005, and subsequent amended BRCs.

Amended Business Registration Certificates Date of issue

4103003288 — 1%t issue
4103003288 — 2" amendment
4103003288 — 3" amendment
4103003288 — 4'" amendment
0302018927 — 5™ amendment
0302018927 — 6™ amendment
0302018927 — 7™ amendment
0302018927 — 8th amendment
0302018927 — 9 amendment
0302018927 —~ 10" amendment
0302018927 — 11" amendment
0302018927 — 12" amendment
0302018927 — 13t amendment
0302018927 — 14™ amendment
0302018927 — 15" amendment
0302018927 — 16™ amendment
0302018927 — 17" amendment
0302018927 — 18" amendment
0302018927 — 19" amendment
0302018927 — 20 amendment
0302018927 — 21% amendment

May 24, 2007
September 12, 2007
August 06, 2008
March 14, 2009
November 12, 2009
January 13, 2010
October 08, 2010
October 19, 2011
July 06, 2013

July 19, 2013

July 10, 2014

July 25, 2014
January 14, 2015
November 23, 2015
June 15,2016
August 09, 2017
April 18, 2019
March 25, 2020
August 10, 2020
November 12, 2022
August 14, 2023

On June 11, 2015, the Company submitted its initial listing registration application to the Ho Chi Minh City
Stock Exchange (HOSE).

On September 10, 2015, HOSE issued the Stock Listing Certificate through Decision No. 410/QD-SGDHCM.
The Board of Directors approved the listing disclosure plan in meeting minutes No. 17-2015/BBHHDQT/TK
dated September 15, 2015, and the initial listing date was September 30, 2015, with a listing price of VND
29,000 per share and a nominal value of VND 10,000 per share.

The Company's registered headquarters is located in Tay Bac Cu Chi Industrial Zone, Cu Chi District, Ho Chi
Minh City, Vietnam, with a branch in Trang Bang Industrial Zone, Trang Bang Town, Tay Ninh Province,
Vietnam.

The branch was established under Investment Certificate No. 45211000130 issued by the Tay Ninh Industrial
Zone Authority on June 26, 2009, and subsequent amended Investment Certificates:

Amended Investment Certificate No. Date of issue

45211000130 — 1 issue
45211000130 — 2 amendment
45211000130 — 3 amendment
45211000130 — 4™ amendment
45211000130 — 5" amendment
45211000130 — 6" amendment
0380478317 — 7 amendment
0380478317 — 8™ amendment
0380478317 — 9t amendment
0380478317 — 10" amendment
0380478317 — 11 amendment
0380478317 — 12" amendment

August 17, 2009
May 27,2010

June 11, 2010
April 15, 2011
January 14, 2014
October 27, 2014
September 03, 2015
September 06, 2016
December 09, 2016
November 10, 2017
December 04, 2017
October 08, 2018



Century Synthetic Fiber Corporation
GENERAL INFORMATION

On October 20, 2017, the Company officially invested VND 80,000,000,000 into Unitex
Corporation (limited liability company) located in Thanh Thanh Cong Industrial Zone, Trang
Bang Town, Tay Ninh Province, specializing in the production of fiber, yarn, thread, and fabric.
Unitex Corporation (formerly a joint stock company) was established under Investment Certificate
No. 45203300336 issued by the Tay Ninh Economic Zone Authority on June 29, 2015, and
subsequent amended Investment Certificates.

The Company has a representative office at 102-104-106 Bau Cat, Ward 14, Tan Binh District,
Ho Chi Minh City, Vietnam, established under Operation Registration Certificate No.

0302018927-002 issued by the Business Registration Office of the Department of Planning and
Investment of Ho Chi Minh City on March 30, 2015.

The Company's primary business is the production of synthetic yarn and knitting,
THE BOARD OF DIRECTORS (BOD)

All BOD members during the period and at the date of this report are as follows:

Mdm. Dang My Linh Chairperson
Mr. Dang Trieu Hoa Vice chairperson
Mr. Dang Huong Cuong Member
Mdm. Cao Thi Que Anh Member
Mr. Vo Quang Long Member
Mr. Chen Che Jen Independent member
Mr. Nguyen Quoc Huong Independent member

THE BOARD OF SUPERVISORS (BOS)

All BOS members during the period and at the date of this report are as follows:

Mr. Nguyen Tu Luc Head of BOS

Ms. Dinh Ngoc Hoa Member

Ms. Ha Kiet Tran Member
GENERAL DIRECTOR

The General Director during the period and as at the date of this report is Mr. Dang Trieu Hoa.

LEGAL REPRESENTATIVE
The legal representative of the Company during the period and at the date of this report is Mr. Dang
Trieu Hoa.

AUDITOR

Ermst & Young Vietnam Limited Liability Company has been appointed as the auditor for the fiscal
year 2024. At the time of preparation of the separate financial statements for the fourth quarter of
2024, this report has not yet been audited.



Century Synthetic Fiber Corporation
REPORT OF THE BOARD OF MANAGEMENT

RESPONSIBILITY OF THE BOARD OF MANAGEMENT FOR THE CONSOLIDATED
FINANCIAL STATEMENTS FOR QUARTER 1V/2024

The Board of Management is responsible for ensuring that the Quarter IV/2024 financial statements
present a true and fair view of the financial position, operating results, and cash flows of the
Company for the accounting period ending December 31, 2024. During the preparation of these
financial statements, the Board of Management must:
e Select appropriate accounting policies and apply them consistently.
e Make reasonable and prudent estimates and judgments.
e Clarify whether applicable accounting standards have been followed and explain material
deviations, if any.
e Prepare the financial statements on a going-concern basis, unless it is inappropriate to
assume the Company will continue operations.
The Board of Management is also responsible for maintaining proper accounting records to
accurately reflect the Company's financial position and ensuring compliance with prevailing laws.
Additionally, they are tasked with safeguarding the Company’s assets and implementing appropriate
measures to prevent and detect fraud and other irregularities.
The Board of Management confirms compliance with the above requirements in preparing the
accompanying interim separate financial statements.

DECLARATION BY THE BOARD OF DIRECTORS

In the opinion of the Board of Directors, the attached separate financial statements for Quarter
1V/2024 accurately reflect the financial status of the Company as of December 31, 2024, the separate
business results, and cash flows for the period in accordance with Vietnamese Accounting
Standards, the Vietnamese corporate accounting system, and relevant legal regulations.
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Century Synthetic Fiber Corporatio

SEPARATE BALANCE SHEET B0Ola-DN
As at December 31, 2024
VND

ASSETS Code | Notes | Asat 31.12.2024 As at 31.12.2023
A - CURRENT ASSETS 100 1.460,584.626.497 1,131,949,607,133
I. Cash and cash equivalents 110 4 94,669,463,759 108,619,404,123
1. Cash 111 4,669,463,759 5,132,599,494
2. Cash equivalents 112 90,000,000,000 103.486,804,629
II. Short-term financial investment 120 - -
1. Held-for-trading securities 121
2. Provision for impairment of held-for-trading 122 i i
securities(*)
II1. Current accounts receivables 130 635,354,351,798 277,419,566,189
1. Short-term trade receivables 131 5.1 95,817,555,883 91,305,667,931
2. Short-term advances to suppliers 132 5.2 1,024,792,564 977,316,345
3. Short-term loan receivables 135 7 536,514,513,791 182,281,649,607
4. Other short-term receivables 136 1,997,489,560 2.,854,932,306
5. Pending investigation assets 137
IV. Inventories 140 6 584.626,693.115 614,701,605.204
1. Inventorics 141 591,223,730,234 621,011,847,400
2. Provision for obsolete inventories (*) 149 (6,597,037,119) (6,310,242,196)
V. Other current assets 150 145,934,117,825 131,209,031,617
1. Short-term prepaid expenses 151 3,993,743,380 2,793,026,285
2. Value-added tax deductible 152 13 141,876,235,468 126,657,659,077
3. Tax receivable from the State 153 13 63,013,977 1,758,346,255
4, Trading Government bonds 154
5. Other current assets 155 1,125,000
B — NON-CURRENT ASSETS 200 1,161,827,099,711 1,264,070,175,116
I. Long-term receivables 210 - -
1. Long-term loan receivables 215
II. Fixed assets 220 560,684,345,537 642,368,814,999
1. Tangible fixed assets 221 8.1 560,684,345,537 642,368,814,999
- Historical cost 222 2,103,161,115,998 2,092,008,447,857
- Accumulated depreciation (*) 223 (1,542,476,770,461) (1,449,639,632,858)
2. Finance leases 224 - S
- Historical cost 225
- Accumulated depreciation (*) 226
3. Intangible fixed assets 227 8.2 < .
- Historical cost 228 14,385,298.,205 14,385,298,205
- Accumulated depreciation 229 (14,385,298,205) (14,385,298,205)
IV. Long-term assets in progress 240 14,992.452.882 25,284,826,023
1. Long-term work-in-progress production and 241
business expenses
2. Construction in progress 242 9 14,992,452,882 25,284,826,023
V. Long-term financial investment 250 535,800,000,000 535,800,000,000
1. Investment in subsidiary 251 522,000,000,000 522.,000,000,000
2. Investment in associates, joint ventures 252
3. Investment in other entities 253 10 13,800,000,000 13,800,000,000
4. Provision for long-term investments (*) 254
5. Held-to-maturity investment 258
VI. Other long-term assets 260 50,350,301,292 60,616,534,094
1. Long-term prepaid expenses 261 11 47,793,695,570 57,673,262,953
2. Deferred tax assets 262 20.2 2.556.,605.722 2,943,271,141
3. Long-term Equipment, Materials, and Spare
Parts
4. Other non-current assets
TOTAL ASSETS (270 = 100 + 200) 270 2,622,411,726,208 2,396,019,782,249




Century Synthetic Fiber Corporatio

SEPARATE BALANCE SHEET B0Ola-DN

As at December 31, 2024
RESOURCES Code | Notes As at 31.12.2024 As at 31,12.2023
C - LIABILITIES 300 $77,105,235,558 763,608,501,775
I. Current liabilities 310 876.845.772.221 763,350,296,943
1. Short-term trade payables 311 12.1 320.862.159.589 237,317,939,002
2. Short-term advances from customers 312 12.2 17.537.155.448 39,224,518,554
3. Statutory obligations 313 13 6,838,589,844 2,966,276,273
4. Payable to employees 314 18.000.026.438 24,864,693,178
5. Short-term accrued expenses 315 14 8.276.193.479 7,924,740,536
6. Short-term Inter-company payables 316
7. Payables according to construction contract 317
progress
8. Short-term unearned revenue 318
9. Other short-term payables 319 7,413,589,343 5,170,126,270
10. Short-term loans 320 15 489.819.144.259 438,607,652,554
11.Provision for short-term payables 321
12. Bonus and welfare fund 322 8.098.913,821 7,274,350,576
13. Price stabilization fund 323
14. Trading Government bonds 324
II. Non-current liabilities 330 259,463,337 258,204,832
1. Long-term trade payables 331
2. Long-term advances from customers 332
3. Long-term expense paybles 333
4., Inter-company payables for operating capital 334
5. Long-term Inter-company payables 335
6. Long-term unearned revenue 336
7. Other long-term payables 337
8. Long-term loans 338 16
9. Convertible bonds 339
10. Preferred stock 340
11. Deferred tax liabililities 341
12. Long-term provision 342 259,463,337 258,204,832
13. Research & development fund 343
D - OWNERS’ EQUITY 400 1,745,306.490.650 1,632,411,280,474
L. Capital 410 17 1,745,306,490,650 1,632,411,280,474
1. Share capital 411 966.369.240.000 966,369,240,000
- Common shares with voting rights 411a 966,369,240,000 966,369,240,000
- Preferred stock 411b
2. Share premium 412 64,477,297,852 40,824,578.,872
3. Right attached to convertible bond 413
4. Other owners’ capital 414
5. Treasury share (*) 415 - (42.410,550,000)
6. Difference in asset revaluation 416
7. Foreign exchange differences reserve 417
8. Investment and development fund 418 1,219,011,000 1,219,011,000




Century Synthetic Fiber Corporatio

SEPARATE BALANCE SHEET B0la-DN

As at December 31, 2024
9. Enterprisc reorganization assistance fund 419
10. Other owners’ funds 420
11. Undistributed earnings 421 713,240,941,798 666,409,000,602
- Undistributed earnings at the end of prior year 421a 666.409.000.602 579,046,451,465
- Earnings of current year 421b 46.831.941.196 87,362,549,137
12. Construction investment fund 422
13. Non controlling interest 429
I1. Other funds 430 ) -
1. Other funds 431
2. Fixed assets arising from other funds 432
Total liabilities and owners’ equity (440 = 300 440
+ 400) 2.622.411,726.,208 2,396,019,782,249

ITEMS NOT INCLUDED IN BALANCE SHEET

ITEMS

As at 31.12.2024 As at 31.12.2023

Major foreign currency

US Dollar (USD)

37,037.25 | 72,413.90

Prepared by Chief Accountant Officer
Vo Thi Thu Trang Phan Nhu Bich
January 24, 2025
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Century Synthetic Fiber Corporation

SEPARATE INCOME STATEMENTS B0la-DN
As at December 31, 2024
VND

Current Quarter | Previous year | Year to date | Previous year’s

Items Code | Note | (Quarter Quarter (Quarter | December 31, | corresponding
1V/2024) Iv/2023) 2024 period

1. Revenue from sales

of goods 1 373,184,963,044 4582803300318 ;’249’467’054’17 1,425,624,612,200

2. Revenue deduction | 2 95,114,945 0 203.810.405 561.587.822

3. Net revenue from

. 1,249,263,243,77

sales of goods(10= 10 18.1 373,089,848,099 352,283,323,184 2 1,425,063,024,378

01-02)

4. Cost of goods sold 11 318,092,835.879 294,162,262,752 é,096,298,577,82 1,232,981,228.387

5. Gross profit from

sallib)s of goods (20=10 | 20 54,097,012,220 58,121,060,432 152,964,665,946 192,081,795,991

6. Financial income 21 18.2 3,782,644,747 3,345,233,691 27.485.,688.334 28.792.054.999

7. Financial expenses | 22 19 | 18,749.499.111 2865,070.849 | 57 833211,686 | 52.998.026.704

- In which: Interest

expenses ) 4,095,088,502 3,940.239.939 | 15 197583213 | 17,335,099,901

8. Loss in affiliated 24

company

9. Selling expenses | 25 2,500,147,979 3:656,491,699 | 1) 473,186,828 | 19.663.775.726

10. General and

administrative 26 13,074,714,085 13,889,731,933 52,004,776,510 58.208.975,207

expenses

11. Operating profit

{30 =20 + (21-22)- 30 36,054,999,642 89,913,073,353
2 b 2 b 9 b i ’ i

(24+25426)} 3,555,295,792 58,139,179,256

12. Other income el 53,172,377 298,388,352 | 560,006,335 705,579,002

[EAUterexpense 32 10,453,453 155280 4,798,753.652 53,505,668

14. Other profits (40

=31-32) 0 42,718,924 28373122 | 4538,747,317) | 652,073,334

15. Accounting

zr;(:‘il"‘%f)"“ tax(50 (50 23,598,014,716 36,353,372,764 | 53 600,431,930 | 90,565,146,687

16. Current corporate

income tax expense | > | 201 | 4,167,447,175 LI14.973.861 | ¢ 381805324 | 2,721,665.639

17. Deferred tax

. 52 20.2 314,831,799 | 182,276,073 386,665,419 480,931 911

18. Net profit after

tax (60=50 — 51 - 52) | 60 19,115,735,742 34256,122,830 | 46 831,041,196 | 87,362,549,137

21. Basic earnings

per share (*) 70 198 764 | 485 1,003

22. Diluted earnings 7

per share (*)

L, M g
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Century Synthetic Fiber Corporation
SEPARATE INCOME STATEMENTS

As at December 31, 2024

B0la-DN

Century Synthetic Fiber Corporation compares fluctuations of net profit after tax between Quarter
IV/2024 and Quarter IV/2023 in Separate Financial Statement issued by the Company on January ,
2025 as follows:

No. | Items Quarter IV/2024 | Quarter 1V/2023 Increase (+)/Decrease ()

1 Net revenue 373,089,848,099 352,283,323,184 20,806,524,915 5.9%
2 Gross profit 54,097,012,220 58,121,060,432 (4,024,048,212) -6.9%
3 Profit before tax 23,598,014,716 36,353,372,764 (12,755,358,048) -35.1%
4 Profit after tax 19,115,735,742 34,256,122,830 (15,140,387,088) -44.2%
Reasons:

Since there were no intercompany revenues and profits in the previous period, the Company cannot
compare the Parent Company’s current period net revenue and gross profit (which have been
adjusted for intercompany transactions) with those of the previous period. Therefore, the Company
only explains net revenue and gross profit in the Consolidated Financial Statements.

The Parent Company’s profit before tax decreased by VND 12.7 billion, equivalent to a 35.1%
decline compared to last year. Profit after tax decreased by VND 15.1 billion, equivalent to a 44.2%
decline, primarily due to an increase in foreign exchange rate differences and a partial reduction in
gross profit, as mentioned above.

Thank you and best regards.
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Prepared by Chief Accountant Officer Cencral- Director I
Vo Thi Thu Trang Phan Nhu Bich “Pang TteuTloa

January 24, 2025
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Century Synthetic Fiber Corporation

SEPARATE CASH FLOW B0la-DN
As at December 31, 2024
VND

Year to date | Previous year’s
Tems Code: | Notes December 31, 2024 corresponding period
L. Cash flow from operating activities
1. Accounting profit before tax 1 53,600,431,939 90,565,146,687
2. Adjustments for:
- Depreciation and amortisation 2 92,837,137,603 91,883,225,860
- Provisions 3 286,794,923 (235,568,532)
- Foreign exchange gains/losses arising from
revaluation of monetary accounts denominated | 4 14,365,865,428 1,004,052,016
in foreign currency
- Profit/Loss from investing activities 5 (9,409,954,523) (10,459,102,797)
- Interest expense 6 17,127,583,213 17,335,099,901
- Other adjustments 7
Op(?ratmg profit before changes in working 8 168,807,858,583 190,092,853,135
capital
- Increase/Decrease in receivables 9 (8,863,169,659) (67,661,579,675)
- Increase/Decrease in inventories 10 30,074,912,089 (148,329,512,416)
- Increase/Decrease in payables (excluding
interest expense payables, corporate income | 11 46,776,575,690 59,652,645,771
tax)
- Increase/Decrease in prepaid expenses 12 8,677,725,288 914,547,932
- Increase/Decrease in  held-for-trading 13
securities
- Interest paid 14 (16,401,391,669) (17,710,432,108)
- Corporate income tax paid 15 - (59,110,914)
- Other incomes from operating activities 16 - =
- Other expenses for operating activities 17 . -
e donsH|(HECAS )| “rom sSECranng [ 229,072,510,322 (16,899,411,725)
activities
11. Cash flows from investing activities
1. Purchase and construction of fixed assets 21 (860,295,000) -(18,001,126,409)
2. Proceeds from disposals of fixed assets and 2
other non-current assets
3. Cash paid for term deposits at banks 23 - (178,810,649,607)
4, Cas'h received from the withdrawal of term 04 0 130,000,000,000
deposits at banks
5. Investment in other entities 25 (354,232,864,184) (60,066,877,163)
6. Cash recovered from investment in other 2
entities
7. Interest earned, dividends and profit received | 27 210,684,370 5,382,106,036

WO N\ s



Century Synthetic Fiber Corporation

SEPARATE CASH FLOW BOla-DN

As at December 31, 2024
Net cash flows used in investing activities 30 (354,882,474,814) (121,496,547,143)
II1. Cash flows from financing activities
1. Cash received from issuing shares, selling
treasury shares, and capital contributions from | 31
owners
2. Return 'contrlbuted capital to owners, 32 66,063,268,980
purchase issued shares
3. Drawdown of borrowings 33 983,954,792,893 1,097,690,768,811
4. Repayment of borrowings 34 (939,114,663,740) (976,450,568,240)
5. Payments for principal of finance leases 35
6. Dividends paid 36 - -
Net cash flows from financing activities 40 110,903,398,133 121,240,200,571
Net increase/decrease in cash and cash
equivalents for the quarter (50 = 20+30+40) =0 (14,906,566,359) 16,643,065,153
Cash and cash equivalents at the beginning of 60 108,619,404,123 91.973.456,952
the year
Impact of exchange rate fluctuation 61 956,625,995 2,882,018
Cash and cash equivalents at the 70 94,669,463,759 108,619,404,123

end of the year (70 = 50+60+61)
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Prepared by Chief Accountant Officer "‘iﬂﬁgnp@_ﬁ}@}fé&or ’
Vo Thi Thu Trang Phan Nhu Bich Dang Trieu Hoa
January 24, 2025
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Century Synthetic Fiber Corporation
NOTES TO SEPARATE FINANCIAL STATEMENTS
As at December 31, 2024

B0la-DN

L About the Company

Century Synthetic Fiber Corporation (“thc Company™) is a joint-stock company established under the
Enterprise Law of Vietnam in accordance with Business Registration Certificate (“BRC”) No. 4103003288
issued by the Department of Planning and Investment of Ho Chi Minh City on April 11, 2005, and subsequent
amended BRCs:

Amended Business Registration Certificates Date of issue

4103003288 — 1% issue

4103003288 — 2" amendment
4103003288 — 3™ amendment
4103003288 — 4" amendment
0302018927 — 5™ amendment
0302018927 — 6™ amendment
0302018927 — 7t amendment
0302018927 — 8" amendment
0302018927 — 9™ amendment

May 24, 2007
September 12, 2007
August 06, 2008
March 14, 2009
November 12, 2009
January 13, 2010
October 08, 2010
October 19, 2011
July 06, 2013

0302018927 — 10" amendment
0302018927 — 11 amendment
0302018927 — 12h amendment
0302018927 — 13t amendment

July 19, 2013
July 10, 2014
July 25,2014
January 14, 2015

0302018927 — 14" amendment November 23, 2015
0302018927 — 15" amendment June 15,2016
0302018927 — 16 amendment August 09, 2017

0302018927 — 17t amendment
0302018927 — 18 amendment
0302018927 — 19" amendment
0302018927 — 20" amendment
0302018927 — 21 amendment

April 18, 2019
March 25, 2020
August 10, 2020
November 12, 2022
August 14, 2023

On June 11, 2015, the Company submitted its initial listing registration application to the Ho Chi Minh City
Stock Exchange (HOSE).

On September 10, 2015, HOSE issued the Stock Listing Certificate through Decision No. 410/QD-
SGDHCM. The Board of Directors approved the listing disclosure plan in meeting minutes No. 17-
2015/BBHHDQT/TK dated September 15, 2015, and the initial listing date was September 30, 2015, with a
listing price of VND 29,000 per share and a nominal value of VND 10,000 per share.

The Company's registered headquarters is located in Tay Bac Cu Chi Industrial Zone, Cu Chi District, Ho Chi
Minh City, Vietnam, with a branch in Trang Bang Industrial Zone, Trang Bang Town, Tay Ninh Province,
Vietnam.

The branch was established under Investment Certificate No. 45211000130 issued by the Tay Ninh Industrial
Zone Authority on June 26, 2009, and subsequent amended Investment Certificates:

Amended Investment Certificate No. Date of issue

45211000130 — 1% issue

45211000130 — 2™ amendment
45211000130 — 3™ amendment
45211000130 — 4" amendment
45211000130 — 5 amendment

August 17, 2009
May 27,2010
June 11, 2010
April 15, 2011
January 14, 2014

45211000130 — 6™ amendment October 27, 2014
0380478317 — 7™ amendment September 03, 2015
0380478317 — 8™ amendment September 06, 2016

0380478317 — 9 amendment

0380478317 — 10* amendment
0380478317 11" amendment
0380478317 — 12 amendment

December 09, 2016
November 10, 2017
December 04, 2017
October 08, 2018

11



Century Synthetic Fiber Corporation
NOTES TO SEPARATE FINANCIAL STATEMENTS B0la-DN
As at December 31, 2024

On October 20, 2017, the Company officially invested VND 80,000,000,000 into Unitex
Corporation (limited liability company) located in Thanh Thanh Cong Industrial Zone, Trang
Bang Town, Tay Ninh Province, specializing in the production of fiber, yarn, thread, and fabric.
Unitex Corporation (formerly a joint stock company) was established under Investment Certificate
No. 45203300336 issued by the Tay Ninh Economic Zone Authority on June 29, 2015, and
subsequent amended Investment Certificates.

The Company has a representative office at 102-104-106 Bau Cat, Ward 14, Tan Binh District,
Ho Chi Minh City, Vietnam, established under Operation Registration Certificate No.
0302018927-002 issued by the Business Registration Office of the Department of Planning and
Investment of Ho Chi Minh City on March 30, 2015.

The Company's primary business is the production of synthetic yarn and knitting.

The number of employees of the Company as of December 31, 3, was 797 (as of December 31,
2024, it was 679).

2. BASIS OF PRESENTATION

2.1 Accounting Standards and Policies Applied
The interim separate financial statements of the Company are presented in Vietnamese Dong
("VND") and prepared in accordance with the Vietnamese Accounting System for Enterprises and
Vietnamese Accounting Standard No. 27 — Interim Financial Reporting, as well as other Vietnamese
Accounting Standards ("VAS") issued by the Ministry of Finance under the following decisions:
e Decision No. 149/2001/QD-BTC dated December 31, 2001, on the issuance of the first
batch of four Vietnamese Accounting Standards;
e Decision No. 165/2002/QD-BTC dated December 31, 2002, on the issuance of the second
batch of six Vietnamese Accounting Standards;
e Decision No. 234/2003/QD-BTC dated December 30, 2003, on the issuance of the third
batch of six Vietnamese Accounting Standards;
e Decision No. 12/2005/QD-BTC dated February 15, 2005, on the issuance of the fourth batch
of six Vietnamese Accounting Standards; and
e Decision No. 100/2005/QD-BTC dated December 28, 2005, on the issuance of the fifth
batch of four Vietnamese Accounting Standards.
Accordingly, the interim separate balance sheet, separate income statement, separate cash flow
statement, and explanatory notes to the interim separate financial statements, as presented, are not
intended for users unfamiliar with the accounting procedures and principles, as well as accounting
practices in Vietnam. Furthermore, they are not intended to present the tinancial position, results of
operations, or cash flows in accordance with generally accepted accounting principles and practices
in countries or territories outside Vietnam.

2.2 Applied Accounting Record System

The accounting record system registered and applied by the Company is the General Journal
method.

m registered and applicd by the Company is the General Journal method.

the Company is the General Journal method.

2.3 Fiscal Year

The fiscal year of the Company for financial reporting purposes begins on January 1 and ends on
December 31.

2.4 Accounting Currency
The financial statements are prepared in the accounting currency of the Company, which is VND.
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Century Synthetic Fiber Corporation
NOTES TO SCPARATE FINANCIAL STATEMENT
As at December 31, 2024

3. KEY ACCOUNTING POLICIES

3.1 Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank deposits, and short-term investments with an original

maturity of no more than three months, which are highly liquid, easily convertible to a known amount of cash,

and subject to minimal risk of changes in value. The exchange rate as of December 31, 2023, for foreign

currency and foreign currency-denominated items is VND 24,080/USD. The exchange rate as of December

31, 2024, for foreign currency and foreign currency-denominated items is VND 25,251/USD.

3.2 Inventories

Inventories are recorded at the lower of cost or net realizable value.

Net realizable value is the estimated selling price of inventory in the ordinary course of business, less

estimated costs of completion and estimated selling expenses.

The Company uses the perpetual inventory system to account for inventory costs, which are determined as

follows:

Raw materials and goods for sale Cost of purchase, calculated using the weighted average
method

Finished goods and work-in-

progress - Cost of direct materials, direct labor, and allocated

overhead, based on normal operating capacity, calculated
using the weighted average method.

Inventory Provision

Provisions are made for anticipated losses in value (e.g., due to obsolescence, damage, or quality degradation)
for raw materials, finished goods, or other inventory items under the Company's ownership, based on
reasonable evidence of value reduction as of the reporting date.

Any increase or decrease in inventory provisions is recorded in the cost of goods sold on the separate interim
income statement.

3.3 Accounts Receivable

Accounts receivable are reported in the separate interim financial statements at their carrying amounts, net of
provisions for doubtful debts.

Provision for Doubtful Debts: Reflects the estimated portion of receivables unlikely to be collected as of the
reporting date. Changes in provisions are recorded as administrative expenses on the separate interim income
statement.

3.4 Tangible and Intangible Fixed Assets

Tangible and intangible fixed assets are recorded at historical cost less accumulated depreciation/amortization.
Historical Cost: Includes purchase price and directly attributable costs for bringing the asset into working
condition for its intended use. Capital expenditures for asset upgrades or replacements increase the asset's
carrying value, while maintenance and repair costs are expensed as incurred.

When an asset is sold or disposed of, its cost and accumulated depreciation/amortization are derecognized, and
any resulling gain or loss 18 recorded in the separate interim income statement.

3.5 Depreciation and Amortization
Depreciation of tangible fixed assets, finance-leased assets, and amortization of intangible fixed assets is
calculated using the straight-line method over the estimated useful lives of the assets as follows:

Buildings and structures 4 - 25 years
Machinery and equipment 2 - 15 years
Vehicles 3 - 10 years
Office equipment 3 -5 years
Computer software 3 - 5years

3.6 Borrowing Costs

Borrowing costs include interest expenses and other costs directly related to the Company's borrowings.
Borrowing costs are recognized as expenses in the period they are incurred, except for costs eligible for
capitalization as outlined in the following paragraph.

Borrowing costs directly attributable to the acquisition, construction, or production of a qualifying asset that
requires a substantial period of time to be ready for its intended use or sale are capitalized as part of the cost of
that asset.

3.7 Prepaid Expenses
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Century Synthetic Fiber Corporation
NOTES TO SEPARATE FINANCIAL STATEMENT
As at December 31, 2024

Prepaid expenses include shori-term prepaid expenses or long-term prepaid expenses presented on the interim
balance sheet and allocated over the prepaid period corresponding to the economic benefits derived from such
expenses.
Prepaid land rental includes the unallocated balance of land rental payments made under land lease
agreements with:
o Industrial Development and Trading Joint Stock Company — Cu Chi, dated July 3, 2000, for a
lease term of 50 years;
o Industrial Park Infrastructure Development Company — Tay Ninh, dated July 21, 2009, for a
lease term of 45 years; and
o Industrial Park Infrastructure Development Company — Tay Ninh, dated October 31, 2017, with
a term until October 14, 2053, for the Trang Bang 5 phase.
Pursuant to Circular No. 45/2013/TT-BTC, issued by the Ministry of Finance on April 25, 2013, providing
guidance on the management, use, and depreciation of fixed assets, the aforementioned prepaid land rental is
recognized as a long-term prepaid expense and allocated to expenses over the remaining duration of the lease
agreements.

3.8 Construction in Progress

Construction in progress includes direct costs related to the acquisition and construction of assets not yet
operational as of the balance sheet date. These costs are recorded at historical cost.

3.9 Investments

Investment in Associates

Investments in associates where the Company has significant influence are presented under the cost method.
The cumulative net profit distributions from associates after the date the Company gains significant influence
are recognized in the Company’s statement of profit and loss. Other distributions are treated as a recovery of
the investment and deducted from the carrying amount of the investment.

Provision for Impairment of Investment Contributions

Provision for impairment of investment contributions is established for the decline in the value of investment
contributions as of the end of the accounting period, following the guidelines of Circular No. 228/2009/TT-
BTC issued by the Ministry of Finance on December 7, 2009, and Circular No. 89/2013/TT-BTC issued by
the Ministry of Finance on June 26, 2013. Any increase or decrease in the provision balance is recorded in
financial expenses in the statement of profit and loss.

3.10 Accounts Payable and Accrued Expenses

Accounts payable and accrued expenses are recognized for amounts expected to be paid in the future
concerning goods and services received, regardless of whether the Company has received the supplier’s
invoice.

3.11 Provisions for Severance Allowances

Severance allowances for employees are accrued at the end of each reporting period for all employees who
have worked at the Company for more than 12 months as of the balance sheet date. The provision is calculated
at a rate equivalent to half of the average monthly salary for each year of service, up to December 31, 2008, in
compliance with the Labor Code, Social Insurance Law, and related regulations.

The average monthly salary used to calculate severance allowances is adjusted at each reporting date based on
the average salary of the last six months as of the reporting date. Any increase in this provision is recognized
in the statement of profit or loss.

The accrued severance allowance is used to pay severance benefits to employees upon termination of
employment contracts, as stipulated in Article 48 of the Labor Code.

3.12 Foreign Currency Transactions
Transactions denominated in currencies other than the Company’s functional currency (VND) are recorded at
the actual exchange rate on the transaction date. As of December 31, 2024, monetary items denominated in
foreign currencies are revalued at the actual exchange rate as of the balance sheet date, based on the following
principles:
e  Monetary items classified as assets are revalued using the buying rate of the commercial bank with
which the Company regularly transacts.
e  Monetary items classified as liabilities are revalued using the buying rate of the commercial bank
with which the Company regularly transacts.
All foreign exchange differences arising during the period and from the revaluation of monetary
balances denominated in foreign currencies at period-end are recognized in the statement of profit or
loss.
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Century Synthetic Fiber Corporation
NOTES TO SEPARATE FINANCIAL STATEMENT
As at December 31, 2024

3.13 Profit Distribution

Net profit after corporate income tax (excluding exchange rate gains from the revaluation of balances as of the
fiscal year-end) may be distributed to the Company's shareholders upon approval by the General Meeting of
Shareholders and after allocations to reserve funds as stipulated in the Company’s Charter and Vietnamese
legal regulations.

The Company allocates the following reserve funds from net profit after corporate income tax based on the
proposal of the Board of Directors and approval by the Annual General Meeting of Shareholders:
Development Investment Fund

This fund is established for the purpose of expanding the Company's operations or making intensive
investments.

Bonus and Welfare Fund

This fund is established to provide rewards, material incentives, and benefits for employees and is presented as
a liability in the separate balance sheet.

3.14 Treasury Shares

Equity instruments repurchased by the Company (treasury shares) are recorded at cost and deducted from
equity. The Company does not recognize any gains or losses from the purchase, sale, issuance, or cancellation
of its own equity instruments.

3.15 Revenue Recognition

Revenue is recognized when it is probable that economic benefits will flow to the Company and can be
reliably measured. Revenue is measured at the net realizable value of the amounts received or receivable,
excluding discounts. Specific recognition criteria must also be met for revenue recognition as follows:
Sales Revenue

Revenue from the sale of goods is recognized when significant risks and rewards of ownership have been
transferred to the buyer, which usually coincides with the transfer of goods.

Interest Income

Revenue is recognized on an accrual basis unless collectability is uncertain.

3.16 Taxes

Current Income Tax

Current income tax assets and liabilities for the current and prior periods are measured at the amounts
expected to be paid to or recovered from the tax authorities, based on tax rates and laws that are enacted or
substantively enacted by the balance sheet date.

Current income tax is recognized in the interim separate statement of profit or loss, except for cases where the
tax relates to items recognized directly in equity, in which case the tax is also recognized directly in equity.
The Company offsets current income tax assets and liabilities only when it has a legally enforceable right to
offset these amounts and intends to settle on a net basis.

Deferred Income Tax

Deterred income tax is provided for temporary differences as of the balance sheet date between the tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes.

Deferred income tax liabilities are recognized for all taxable temporary differences, except where the deferred
tax liability arises from the initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, does not affect either accounting profit or taxable profit (or
loss).

Deferred income tax assets are recognized for all deductible temporary differences, unused tax loss
carryforwards, and unused tax credits, to the extent that it is probable that taxable profit will be available to
utilize these deductible temporary differences, unused tax losses, and unused tax credits, except where the
deferred tax asset arises from the initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, does not affect either accounting profit or taxable profit (or
loss).

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred income tax assets to be utilized. Unrecognized deferred income tax assets are reassessed at each
balance sheet date and recognized to the extent that it has become probable that future taxable profits will
allowthe deferred tax assets to be recovered.

Deferred income tax assets and liabilities are measured at the tax rates expected to apply in the year when the
asset is realized or the liability is settled, bascd on tax rates and tax laws that are enacted or substantively
enacted as of the balance sheet date.

Deferred income tax is recognized in the separate statement of profit or loss except where it relates to items
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Century Synthctic Fiber Corporation
NOTES TO SEPARATE FINANCIAL STATEMENT
As at December 31, 2024

recognized directly in equity, in which case the deferred tax is also recognized directly in equity.

The Company offsets deferred income tax assets and liabilities only when it has a legally enforceable right to
offset current tax assets against current tax liabilities and the deferred tax assets and liabilities relate to income
taxes levied by the same taxation authority for the same taxable entity, or the Company intends to settle
current tax liabilities and assets on a net basis or realize the assets and settle the liabilities simultaneously in
future periods.
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Century Synthetic Fiber Corporation
NOTES TO SEPARATE FINANCIAL STATEMENT
As at December 31, 2024

4. CASH AND CASH EQUIVALENTS

VND

December 31, 2024 December 31, 2023

Cash on hand 659,785 4,587,230
Cash in banks 4,668,803,974 5,128,012,264
Cash equivalents(*) 90,000,000,000 103,486,804,629
TOTAL 94,669,463,759 108,619,404,123

Cash equivalents represent term deposits that are readily convertible into certain amounts of cash
and are subject to minimal risk of conversion into cash and earn interest at applicable bank interest
rates.

5. HELD-TO-MATURITY INVESTMENT
This is a short-term deposit with a maturity of 3 months or more, but not exceeding 1 year.

6. SHORT-TERM TRADE RECEIVABLES
6.1 Short-term trade receivables

VND
December 31,2024  December 31, 2023

Short-term  trade  receivables  from

(423,039,282,426 91,305,667,931
customers
IReceivables from related parties (Note no. 22) 518,856,838,309|
[TOTAL 95,817,555,883 91,305,667,931
6.2 Short-term advances to suppliers
VND
December 31, 2024 December 31, 2023
Short-term advances to suppliets 1,024,792,564 977,316,345
TOTAL 1,024,792,564 977,316,345
7. SHORT-TERM LOANS RECEIVABLE
VND
December 31, 2024 December 31, 2023
Related parties (*) 533,043,513,791 178,810,649,607
Other parties (**) 3,471,000,000 3,471,000,000
TOTAL 536,514,513,791 182,281,649,607

(**) The balance represents the loan to Dintsun Vietnam Co., Ltd. (“Dintsun”) under Loan Contract
No. 022021 dated June 22, 2021, appendix no: PLO1/DT-TK dated June 22, 2022, appendix no.
PLO01-2023/DT-TK dated June 26, 2023, appendex no. PL02-2023/DT-TK dated December 29,
2023 and appendix no. PL1-2024/DT-TK dated June 28, 2024 to supplement investment capital for the
Soc Trang Industrial Park project with no interest.
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Century Synthetic Fiber Corporation

NOTES TO SEPARATE FINANCIAL STATEMENT

As at December 31, 2024

Currently, Dintsun has registered to change its business license for the first time on June 16, 2022,
The main activity according to Dintsun's Investment Registration Certificate ("IRC") is make
investment and do business in infrastructure. Dintsun has its registered head office at Xay Da B
Hamlet, Ho Dac Kien Commune, Chau Thanh District, Soc Trang Province, Vietnam.

8. INVENTORIES

Finished goods

Raw materials

Goods in transit

Goods sent for consignment
sales

TOTAL

Provision for obsolete
inventories

NET VALUE

December 31, 2024

387,506,580,176
182,259,577,164
21,457,572,894

VND

December 31, 2023

447,284,438,381
149,212,283,772
24,515,125,247

591,223,730,234

621,011,847,400

(6,597,037,119)

(6,310,242,196)

584,626,693,115

614,701,605,204
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Century Synthetic Fiber Corporation
NOTES TO QUARTERLY SEPARATE FINANCIAL STATEMENT on and for period ending on December
31, 2024

9.2 INTANGIBLE FIXED ASSETS

VND
Computer software
Historical cost
As at December 31, 2023 14,385,298,205
Purchased in the period -
As at December 31, 2024 14,385,298,205
In which:
Depreciated up to December 31, 2023 14,385,298,205
Accumulated depreciation:
As at December 31, 2023 14,385,298,205
Depreciation in the period/year -
As at December 31, 2024 14,385,298,205
Net carrying amount:
As at December 31, 2023
As at December 31, 2024
10. CONSTRUCTION IN PROGRESS
VND
December 31, 2024 December 31, 2023
Machinery and equipment 14,930,784,238 25,223,157,379
Capitalized borrowing costs
Trial production cost
Basic construction
Purchase other assets 61,668,644 61,668,644
TOTAL 14,992,452,882 25,284,826,023

11. LONG-TERM FINANCIAL INVESTMENT

Investment in the Subsidiary: The Company made its initial investment in Unitex Corporation, Ltd. at
Lot A17.1, C1 Street, Thanh Thanh Cong Industrial Park, An Hoa Ward, 'Irang Bang Town, Tay Ninh
Province, with an investment amount of VND 80,000,000,000, according to the initial investment
certificate No. 3901206611 dated June 29, 2015. As of June 30, 2023, the Company has increased its
capital to VND 522,000,000,000, according to the 5th amended investment certificate dated March 31,
2023, as follows:

VND
| No. Founding shareholders Number of shares Percentage (%)
CENTURY SYNTHETIC FIBER
1 CORPORATION 52,200,000 100

Investment in other entities

The Company invested in Dintsun Vietnam Company Limited (“Dintsun”), which is a limited liability
company established in Vietnam under Business Registration Certificate No. 2200764052 issued by the
Department of Planning and Investment of Soc Trang Province on May 29, 2019. Currently, the
Company has registered to change its business license for the first time on June 16, 2022. The main
activity under the Investment Registration Certificate ("IRC") of Dintsun is making and doing business in
infrastructure. Dintsun has its registered head office at Xay Da B Hamlet, Ho Dac Kien Commune, Chau
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Century Synthetic Fiber Corporation

NOTES TO QUARTERLY SEPARATE FINANCIAL STATEMENT on and for period ending on December
31, 2024

Thanh District, Soc Trang Province. Vietnam. Century's capital ownership ratio in this Company is 5%;
corresponding capital contribution of 13,800,000,000 VND.

December 31,
December 31, 2024 2023

522,000,000,000
13,800,000,000

522,000,000,000
13,800,000,000

Piu tur vao Unitex

Piu tr dai han vao Dintsun
Dl{ phong 18 cong ty lién Kkét
TONG CONG

535,800,000,000 535,800,000,000

12. LONG-TERM PREPAID EXPENSES
VND
December 31, 2024 December 31, 2023

Prepaid land rental 32,549,733,811 33,674,230,259
Tools and devices 12,218,932,571 20,748,154,809
Others 3,025,029,188 3,250,877,885
TOTAL 47,793,695,570 57,673,262,953

13. SHORT-TERM ADVANCES TO SUPPLIERS AND SHORT-TERM ADVANCES FROM

CUSTOMERS
VND
December 31, 2024 December 31, 2023
13.1 Short-term advances to suppliers 320,862,159,589 237,317,939,002
13.2 Short-term advances from customets 17,537,155,448 39,224,518,554
338,399,315,037 276,542,457,556
14. STATUTORY OBLIGATIONS
VND
Payables December 31,2024 December 31, 2023
Corporate income tax 4,743,487,394 -
Export - import tax 171,302,205
Personal income tax 344,787,344 293,189,699
Value-added tax 1,750,315,106 2,501,784,369
Others
TOTAL 6,838,589,844 2,966,276,273
VND
Receivables December 31, 2024 December 31, 2023
Corporate income tax 1,642,819,105
Export - import tax 63,013,977 114,423,926

Personal income tax
Value-added tax deductible
Others

141,876,235,468

126,657,659,077
1,103,224
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Century Synthetic Fiber Corporation
NOTES TO QUARTERLY SEPARATE FINANCIAL STATEMENT on and for period ending on December

31, 2024

TOTAL

15. SHORT-TERM ACCRUED EXPENSES

Sales commission
Utilities

Professional services
Interest expenses
Others

TOTAL

16. SHORT-TERM LOANS

Bank loans
Current portion long-term loans

16.1 Short-term bank loans

141.939,249.445 128,416,005,332
VND
December 31, 2024 December 31, 2023
865,656,539

1,852,441,267
5,856,874,731

6,703,250,971

566,877,481 355,833,026
8,276,193,479 7,924,740,536
VND
December 31, 2024 December 31, 2023

489,819,144,259

438,607,652,554

489,819,144,259

438,607,652,554

The Company obtained loans from banks to finance its working capital. Detailed information is presented

as follows:

Bank

Original

December 31, 2024 amount

VND USD

Term and maturity
date

Joint Stock Commercial Bank for
Foreign Trade of Vietnam (VND)

239,377,772,863

From January 06,
2025 to June 27, 2025

Joint Stock Commercial Bank for
Foreign Trade of Vietnam (USD)

CTBC Bank Co., Ltd — Ho Chi Minh

From February 08,

Branch (VND) 2025 to June 27, 2025
Vietnam Export Import Bank — Ho
- 118,812,504,857
Chi Minh Branch (USD) 4,705,259
Vietnam Export Import Bank — Ho .| From April 04, 2025
8,466,371,407
Chi Minh Branch (VND) to June 05, 2025
Woori Bank Co., Ltd, Vietnam 49,466,694,102 1,958,999 | From April 16, 2025
branch (USD) to June 26, 2025
Orient Commercial Joint Stock Bank .
_ Tan Binh branch (USD) 73,695,801,030 2,018,530 | From April 26, 2025
to May 23, 2025
Total 489,819,144,259 9,582,789
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Century Synthetic Fiber Corporation

NOTES TO QUARTERLY SEPARATE FINANCIAL STATEMENT on and for period ending on December
31, 2024

16.2 LONG-TERM LOANS
VND

December 31, 2024 December 31, 2023
Long-term bank loans - -

In which:
Current portion

Non-current portion

24



W\ Y/ 4
0S9°06¥°90E°SHL'T  [86L° L6 0VT'ELL 000°TTO°6TZ'T Z TSSL6VLSYY9 000°0VT 6957996 PZ0T "€ 1quIadd( 1€ SV
juswAed SPUSPIAIp d1eUS
93] 9IAISS SOUENSSI AIBYS
961°1+6'1€8°0% 961116 1€8°9p TedA ot} 10] 1501d 10N
1go1d panqusi(y
086°857°€90°99 000°0SS 01V 086'81L°TSIET SaIeYS AINSea1) JO SI[BS
asealoul [e1de))
PLY 08T TIV TEY'T 709°000°605°999 000°TT0°6TT°T (000°0ss‘OT¥°Th) ZL8'BLS VI8 OF 000°0¥7°69£°996 ¥707 JO U133q 99} IV
1I89A JURLINY),
YLy 0STIIFTEYT  [209°000°609°999 000°TT0°61C°T (000°0SS°0TH°TY)  [TL8'BLSPI8‘OF 000°0+Z'69€996 €207 *1€ 12qUIIN( 8 SV
- - - JuawAed SPUOPIAIP 3IBYS
(C00°066°0€L°ZZ1)  [(000°066"0€LTTT) i i i jswked puspialq
LET6¥S TIE LS LEL'6YS TIE LY - = . i Teak oy 10§ 1joxd RN
- - F i 1goxd panqrnsiq
- - $3JBYS AINSBAN JO ISEYIIN |
000°066°0€L°TT1 = 000°066°0€L°TT1 osearout [eyide))
LEETEL SO SPET SOV TP LLLTOL 000°TT0‘6TZ‘T (000°0SS°0TH°TY) TL8'SLS VT8 O 000°0ST°SE9°H8 €707 JO UI33q 3y} IV
1IBdA SNOLAdIJ
[p1og SSutuipa panqrysipu,) P ““\u. w“ﬂ::ﬁ“w“\ Soavys Aansvas | wnumaid auvyg Jondnd aavyg
dNA
Aynba  sipumo up syjuswdaopy  [L[
ALINOA SYINMO LT
20z ‘1€ JequieoaQ uo Buipus pouad 1o} pue uo INJWILYLS TVIONVNIH ILVHVHIS ATHILEVYND OL SILON
NQ-es0g uoljelodio) iaqi4 oBYUAS Ainus)



Century Synthetic Fiber Corporation

NOTES TO QUARTERLY SEPARATE FINANCIAL STATEMENT on and for period ending on December

31, 2024

17. OWNERS’ EQUITY (continued)
17.1  Equity transactions with owners

VND
December 31, 2024 December 31, 2023
Equity contributed in shares
Beginning balance 966,369,240,000 843,638,250,000
Increase in the year/period - 122,730,990,000
Ending balance 966,369,240,000 966,369,240,000
Dividends declared - (102,277,941,000)
Dividends paid in cash -
Dividends paid in shares E 122,730,990,000
17.2  Shares
December 31, 2024 December 31, 2023
Quantity Amount Quantity
VND
Approved shares 96,636,924 966,369,240,000 96,636,924
Issued shares
Issued shares and fully contributed
to equity 96,636,924 966,369,240,000 96,636,924
Common shares 96,636,924 966,369,240,000 96,636,924
Treasury shares owned by the
Company 2,541,650
Outstanding shares 96,636,924 966,369,240,000 94,095,274

In Q1.2024, the Company sold treasury shares to employees under ESOP (1,041,650 shares) at the price
of VND20,000/share. On June 05, 2024, the Company completed selling the rest 1,500,000 treasury

shares to the public according to Official Dispatch No. 188-24/CV-CTTK.

Note: Dividends for FY2023 were paid in the form of shares, with payment expected to be made in 2024,
As of the date of preparing this financial statement, the company has not yet issued the shares for

FY2023 dividend payment.

18. REVENUES
18.1 Revenue from sale of goods

Quarter 1V/2024
Sales revenue 373,184,963,044
Sales returns 95,114,945
Net revenue 373,089,848,099
18.2  Financial income

Quarter 1V/2024

Gains from exchange rate differences due to
revaluation of items denominated in foreign
currency (4,762,938,359)
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VND
Quarter 1V/2023

352,283,323,184
0
352,283,323,184

VND
Quarter 1V/2023
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Century Synthetic Fiber Corporation
NOTES TO QUARTERLY SEPARATE FINANCIAL STATEMENT on and for period ending on December

31, 2024
Realised foreign exchange gains

Interest income
TOTAL

19. FINANCIAL EXPENSES

Interest expense

Realized foreign exchange loss
Unrealized foreign exchange loss
Financial investment loss

TOTAL

20. CORPORATE INCOME TAX
20.1 Corporate income tax expenses

Current corporate income tax expenses
Deferred tax income (expense)

TOTAL

Accounting profit before tax

At the applicable CIT rate for the
Company

Adjustments:

Adjustment for over-accrual of tax
from prior years

Effect of tax rate changes on deferred

6,019,440,412 1,625,475,981

2,526,142,694 1,719,757,710

3,782,644,747 3,345,233,691
VND

Quarter 1V/2024 Quarter 1V/2023

4,095,088,502 3,940,239,939

(668,080,814) 13,356,456,176

15,322,491,423

(11,431,625,266)

18,749,499,111 5.865,070,849
VND
Quarter IV/2024 Quarter 1V/2023
4,167,447,175 1,914,973,861
314,831,799 182,276,073
4,482,278,974 2,097,249,934
VND
Quarter 1V/2024 Quarter 1V/2023

23,598,014,716

4,167,447,175

36,353,372,764

1,914,973,861

corporate income tax 314,831,799 182,276,073
CIT expense 4,482,278,974 2,097,249,934
20.2 Deferred tax
VND
Separate Separate
balance sheet income statement
As at As at
December | December 31,
31,2024 2023 12M2024 12M2023

Deferred tax assets

Unearned profit

4GeTHed{expEyses 431.715373 209,244,397 | (222.470.976) 151,163,552
Advance deduction of salary and bonus | ; 55 850 845 | 1.810,582,581 | 654.712.736 190,627,848
Accrual for severance pay 44.649.891 43,898,866 (751.025) 1,602.386
o ont b S Cntors 965,286,633 | 877,123,667 | (88.162.966) 73,359,524
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Century Synthetic Fiber Corporation

NOTES TO QUARTERLY SEPARATE FINANCIAL STATEMENT on and for period ending on December

31,2024
Provision for investment losses in
associate companies B =

Losses carried forward to the next period

Gains/Losses from unrealized FX

40,916,020

differences 2,421,630 43,337,650 64.178.601
Sum of deferred tax assets 2.556.605.722 2.943.271.141
Deferred tax income (expense) included

386,665,419 480,931,911

Income statement

21 PRODUCTION AND OPERATING COSTS BY ELEMENTS

VND

Quarter 1V/2024 Quarter [V/2023

Raw materials 228,577,938,468 194,079,880,773

Labour costs 22,020,412,402 24,093,141,407

Depreciation and amortization of fixed assets
23,344,553,919

(Notes 7 and 8)
Outsourced service costs

Others
TOTAL

59,757,071,440

867,721,714

23,037,613,962
72,235,766,494
262,083,748

334,567,697,943

313,708,486,384

22, TRANSACTIONS WITH RELATED PARTIES

Quarter [V/2023

Incurred Quarter 1V/2024
Transaction
RELATED PARTIES Relationship details VND
Lending and
Unitex Corporation Subsidiary borrowing 76,115.096,088
Unitex Corporation Subsidiary Recover
borrowed loans
Unitex Corporation Subsidiary Loan interest 2.170,878.454
Unitex Corporation Subsidiary Sales 34,268,431,791
Unitex Corporation Subsidiary Purchase (31,898,383.180)
Hung Loi Investment Trading
and Service Co., Ltd Related party  Sales
P.AN Asia Co., Ltd Related party  Sales
Total 80,656,023,153
Transaction
Balance of related parties Relationship details Quarter IV/2024
Unitex Corporation Lending and
Subsidiary borrowing 522,423.356,965
Unitex Corporation Recovery of
Subsidiary loans
Unitex Corporation Loan interest
(other
Subsidiary receivables) 11,328,126.471
Unitex Corporation Subsidiary Receivables 7,763,279.208
Unitex Corporation Subsidiary Payables (17,747,869,669)
P.AN Asia Co., Ltd Related party  Sales
Hung Loi Investment Trading
and Service Co., Ltd Related party ~ Sales
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523.766,892,975

88,827.924,614

1.629,359.643

90,457.284,257

Quarter [V/2023

178,810.649,607

2.504.297,506

181,314,947,113



Century Synthetic Fiber Corporation
NOTES TO QUARTERLY SEPARATE FINANCIAL STATEMENT on and for period ending on December
31, 2024

VND
Income
Remuneration for BOD Position
and BOS Quarter 1V/2024 Quarter 1V/2023
Ms. Dang My Linh Chairwoman 37,500,000 37,500,000
Mr. Dang Trieu Hoa et cipChanman 37,500,000 37,500,000
cum General Director
Mr. Dang Huong Cuong Member of BOD 37,500,000 37,500,000
Mr. Chen Che Jen Member of BOD 56,250,000 56,250,000
Ms. Cao Thi Que Anh Member of BOD 37,500,000 37,500,000
Mr. Vo Quang Long Member of BOD 37,500,000 37,500,000
Mr. Nguyen Quoc Huong ~ Member of BOD 56,250,000 56,250,000
Mr. Nguyen Tu Luc Head of BOS 15,000,000 15,000,000
Ms. Ha Kiet Tran Member of BOS 15,000,000 15,000,000
Ms. Dinh Ngoc Hoa Member of BOS 15,000,000 15,000,000
Salary of each member of
BOM
Mr. Dang Trieu Hoa CEO 341,900,000 341,900,000
Ms. Nguyen Phuong Chi glf’f‘,le;r Sy 408,673,582 354,644,072
Mr. Phan Nhu Bich Chief Finance Officer 246,068,492 215,102,166
cum Chief
Accountant
Salary of each member of
BOS
. Head of Plannin
Ms. Dinh Ngoc Hoa Department g
Total 1,341,642,074 1,256,646,238

23. EARNINGS PER SHARE

Basic earnings per share are calculated by dividing the after-tax profit or loss attributable to shateholders
owning the Company's common shares by the weighted average number of common shares outstanding
during the period.

VND

For the accounting period For the accounting

ending on December 31, 2024. period ending on

December 31, 2023.

Net profit after tax in the period 46,831,941,196 87,362,549,137
Weighted average number of ordinary

shares for basic earnings per share (7) 96,636,924 87,101,289

Earnings per share 485 1,003

(par value of VND10,000/share)

The weighted average number of common shares outstanding during the period includes treasury stock
deductions.
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Century Synthetic Fiber Corporation

NOTES TO QUARTERLY SEPARATE FINANCIAL STATEMENT on and for period ending on December
31, 2024

There have been no transactions in common shares or potential common shares transactions that
occurred between the ending date of interim accounting period and the completion date of this interim
financial statements.

24. SEGMENT REPORTING

The Company’s principal business activity is the production and trading of synthetic fiber products, and
its primary revenue is derived from this activity. Furthermore, the Company’s head office and branches
generating revenue are located within the territory of Vietnam. Therefore, the Company’s Management
believes that presenting segment information is unnecessary.

25. EVENTS AFTER THE REPORTING PERIOD
There were no significant events occurring after the end of the reporting period that require adjustment
or disclosure in the financial statements for the year.
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Prepared by Chief Accountant Officer G&lﬁ_ﬂﬂi IﬁWC101 |
Vo Thi Thu Trang Phan Nhu Bich Dang Trieu Hoa
January 24, 2025
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