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I. NGANH DET MAY VIET NAM VA THE GIOI Q1.2024
1. Tong quan nganh dét may Viét Nam Q1.2024

Nganh dét may Viét Nam 2024 dy doan tiép tuc phuc hdi cham tiép ndi 2023. Piéu nay chu yéu do nhu cau suy
giam va cac chi tidu khong thiét yéu thuong c6 thoi gian phuc hoi kéo dai. Cac chi phi dau vao nhu cude van
tai tur Viét Nam sang My va Chau Au tang do sy kién Bién Do, gia dién va luong tdi thiéu tang s€ la nhiing rao
can d6i v6i doanh nghiép. Nam 2024, kinh té thé gi¢i du bao ting truong cham, GDP toan cau udc ting 2,9%,
trong khi téng cau dét may thé gisi dy kién dat 714 ty USD (theo VITAS), ting nhe so véi nim 2023 nhung van
thép hon so véi nam 2022. Nganh dét may Viét Nam dat muc ti€u kim ngach xuat khau nim 2024 1a 44 ty USD,
tang 9,2% so voi nam 2023.

Theo s liéu tir Téng cuc hai quan Viét Nam, Tri gia xuat khau hang Kim ngach xuit khiu hang dét,
dét, may 3M2024 dat 7,82 ty USD, ting 8,8% so v&i cung ky nam may VN-Q1 qua cac nam (ty
truge. Xuat khau hang dét may trong 3M2024 tang & 3 thi truong chu USD) o5

luc 1a Hoa Ky, Nhat Ban, EU27 va gitr nguyén ¢ Han Quéc. Cu thé: 47 515663726471 2772 8

dat 0,96 ty USD, tang 11,6%; XUAt sang EU27 dat 0,79 ty USD, tang
2,6%; xuat sang Han Quéc dat 0,8 ty USD gilt mirc twong duong cung
ky nam truéc (Nguon: Tong cuc Hdi quan).

xuét sang Hoa Ky dat 3,29 ty USD, ting 7,9%; xuat sang Nhat Ban I I I I I I I I I I
O Qe

. ) m Q1 - export turnover (USD billion)
(Nguon: Tong cuc Hdi quan)

Trong Q1.2024, cac mat hang xo soi, dét, may, vai manh, vai k¥ thuat, giay dép, nguyén phu li¢u déu tang
trudng dwong so voi cing ky, trong d6 xo, soi, gidy dép va hang dét, may phuc hdi dang ké.
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Tri gia xuat khiu theo Nhém/M:it hang chii yéu

7.82 8,8%
7.19
T
0
4.79 434 10,4%
T
1.06 0.94 12,2%
- I
Xo, soi dét cac loai Hang dét, may Vai manh, vai ky thuat Giay dép cac loai Nguyén phu li¢u dét, may,
khac da, giay

m3M2024 m3M2023

Déi véi hang dét, may, Hoa Ky tiép tuc 1a thi truong xuét khau hang dau, chiém hon 40% thi phan theo trj gia
xuét khau, EU27, Han Qudc va Nhat Ban c6 thi phan xap xi nhau 10-12%.

Tri gia xuéit khiu hang dét, may theo thi truong (ty USD)

329 305
l 197 172
. 0.96 0.86 079 0.77 0.80 0.80 .
I I . I . -

Hoa Ky Nhat Ban EU (27 nudc) Han Qudc Khéc

m3M2024 m3M2023

Tri gia xuit khiu hang dét, may theo thi Tri gia xuit khiu hang dét, may theo
truong 3M2024 thi troeong 3M2023

v

" Hoa Ky = NhatBan = EU (27 nuéc) = Han Qubc = Khéac " Hoa Ky = NhatBan = EU (27 nudc) = Han Qubc = Khac
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Trong Q1.2024, soi polyester filament xuét khau sang My va xuét khau tai chd tang manh, lan luot dat 1,5 tridu
USD va 45,3 triéu USD, ting 185% va 65,6% so voi cung ky. Thi truong Han Quéc va Nhat Ban 1an luot dat
4,8 tri¢u USD va 7,6 tricu USD, tang 16,8% va 7,3% so v6i cung ky. Song, thi truong Théai Lan ghi nhan tin
hiéu kém kha quan khi tri gia xuat khau soi polyester filament chi dat 2,6 tri¢u USD, giam 26,1% so v&i cung
ky.

Tri gia xuit khiu s¢i polyester filament theo thi truwomg (triéu USD)

45.3 65,6%
273
76 71 1,3%
48 16,8%
I HE LT 15 05 150w 26 36 261%
I . — - mm BN
XKTC Nhét Ban Han Quéc USA Thai Lan

m3M2024 m3M2023

Nhin chung tir cudi ndm 2023, mirc ton kho cua cac thuong hiéu da giam xudng so vé6i thoi ky 1ap dinh Q3-
Q4.2022. Nhu ciu may mic trong nam 2024 duy kién phuc hdi manh hon tir nira cubi 2024.

Nike (ty USD) Puma (ty EUR)
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H&M (tj SEK) GAP Inc. (Ty USD)
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Miic ting truéng doanh s ban hang nam 2024 ciia PUMA du kién dat 4-6%. (Ngudn: Puma’s earnings call).
Trong khi do6, Nike ky vong doanh thu va thu nhap s€ tang so v6i nam trude, voi ty suit loi nhuan hoat dong
mo rong, loai trir tdc dong cua chi phi tai co cAu trong FY2024. Tuy nhién, trong nira dau 2024 Nike du kién
doanh thu giam 1-3% so véi cing ky. (Nguon: Nike’s Q3.2024 Earnings call).
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2. Xu hwéng phat trién ciia nganh thoi trang thé giéi

Trong ndm 2024, Xu hudng phat trién bén vimg tiép tuc dugc cung cd boi hanh dong cua cac chinh phu. Co toi
16 diéu luat lién quan dén thoi trang va dét may da dugc thao luan vao cudi nam 2023 chi riéng tai EU va sé co
hiéu luc vao nim 2024. Cac quy dinh nay bao trim toan bo chudi gia tri thoi trang, tir san phém, thiét ké dé
marketing va s& tic dong dén ngudi tiéu ding va cic cong ty trén toan cau.

Chién lwge dét may tudn hoan va bén virng cia EU dwoc giéi thiéu vao
thang 6 nim 2023 dé dat dwoc muc tiéu trung hoa khi hau.

Quy dinh vé Thiét ké sinh thai cho san phim bén viing ctia EU (“ESPR”) s& c6
hiéu luc dﬁy du vao nam 2025, dit ra cac tiéu chuén thiét ké tdi thiéu vé kha
nang tai ché, 36 bén, kha nang tai su dung, kha nang stra chita va sir dung cac
chit doc hai cho céac san phém ban tai EU.

’\”

“Ho chiéu san pham ki thuét s6” chira cac thong tin san phdm dé cung cp cho

khach hang 13 bat budc.
Nhirng quy dinh tw
nguyén cia Lién minh Chi tl}i moi vé “Tuy(?n b6 Xanh” gia EU hgn ché viéc” tay xaph” M pﬁng cach
Chéu Au vé phat trién Yeu cau cac tuyén bo lién quan dén tinh bén vimg phai cy the, co b:Zing chung
bén virng bi thay thé 10 rang, dugc xac minh boi cac co quan doc lap va phai dugc truyén dat mot
béi nhitng quy dinh bit cach ranh mach.
bugc

Dé nang cao ty 1 hang dét may tai ché (hién tai 1a 1%) ngan chin viéc dd bo

va thiéu hay cac san pham dét may, theo Chi thi Khung vé Chat thai sira doi
ciia EU, Trach nhiém ctia Nha san xuat Mo rong duoc ap dit va cac cong ty
duoc yéu cau phai tai trg cho viéc thu gom, phan loai va tai ché chat thai dét
may.

Pé dam bao kha ning so sanh cac chi sd bén viing clia cac thuong hiéu khac
nhau, Chi thi Béo cao Phat trién Bén vitng Doanh nghiép (“CSRD”) @ s& yéu
cdu cac cong ty cong bd cong khai toan dién vé cac hoat dong ESG @ trén
khuon kho tiéu chuan hoéa.

Theo California SB 253 (da dugc thong qua): Nhitng doanh nghiép c6 doanh
thu hang nam trén 1 ty USD hoat dong & tiéu bang California phai bao céo
lwong phat thai tir pham vi 1 dén pham vi 3.

Nhitng quy dinh cua
My

(1) Tay xanh-Greenwashing: 1a khai niém am chi hanh vi cac thuong hiéu thoi trang st dung thoi
trang bén vitng 1a hinh thic tiép thi cho doanh nghiép cuia minh nhung lai khong cam két toan
dién véi cac quy chuan nghiém ngit ctia thoi trang bén viing.

(2) Corporate Sustainability Reporting Directive

(3) Environmental, social, and corporate governance
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Theo Pao luét Trach nhiém xa hoi va Phat trién bén virng cua New York (dang
dugc dé xuit), cac cong ty may mic c¢6 doanh thu toan cau hang nim la 100
tri¢u USD hoat dong tai New York dugc yéu cau cung cép tinh minh bach cua
chudi cung tmg, cong bd cu thé cac tiéu chi ESG.

S6 lwong tuyét ddi va phan trim tang truong polyester tai ché clia cac thuong hi¢u trong cic nim gan day
duoc thé hién nhu sau:

Téng lwgng tiéu thu Polyester, lwgng tiéu thu sgi polyester ti ché (tdn) va ty trong
s¢i tai che cia Nike

250,000 50.0%
45.6%
200,000 40.0%
150,000 30.0% wmmm total polyester
100,000 2317 2009 = PET
=@ 9% share of rPET
50,000 10.0%
_ 0.0%
2015 2016 2017 2018 2019 2020 2021 2022
T¥ 1¢ soi tai ché ciia Adidas Tiéu thu sei tai ché ciia Inditex qua cdc nim
(tan)
120% 019 96% 100% 60,000 52,618
100% =0 50,000
80% GV— 40,000
60% 30,000 26,728
0% 10000 1881 2332
S o = N
0% 2018 2019 2020 2021 2022
2021F 2021A 2022A 2024 target
=—&—share of Rpet ® Rpet consumption
Ty 1¢ tiéu thu soi tai ché cia H&M Ty 1§ tiéu thu sgi tai ché ciia Puma
150% . 60%
100% 48%
100% 40%
50% 9
0) 20% 7%
0% 0%
2019 2020 2021 2025 Target 2020 2022
—@—share of Rpet —@—share of Rpet

Nguén: Bdo cdo thwong nién cac thwong hiéu
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V& phia cac nhin hang, tinh dén ngay 22 thang 2 nam 2023, 99 cong ty (cac bén ki két) bao gdbm céc thuong
hiéu, nha cung cip va nha ban 1¢ di cam két thyc hién cac muyc tiéu ctia Hién chuong Nganh Thoi trang Hanh
dong vi Khi hau. Cac bén ki két dang gia ting viéc cong bd dir liéu vé “phat thai hoat dong” (operational
emissions-Scope 1 & Scope 2) va xac nhan ctia bén thir 3 vé dit 1iéu ma ho coéng bd. Bén canh do, trong nhiing
nim qua, cac bén ky két di cong bd luong phat thai Loai 1 thudc Pham vi 3 cua ho ting khoang 20%. Vio nim
2022, 77% bén ky két da cung cip wdc tinh Pham vi 3 ciia ho thong qua CDP.

Céc nd luc “xanh hoa” nganh cong nghiép thoi trang, ting cao tinh tuan hoan, sir dung nguyén liéu tai ché trong
qua trinh san xuét gop phan kich thich nhu cau st dung cac dong soi tai ché, soi than thién véi moi truong, cac
dong soi nhudm dope dyed, ... von 1a thé manh cta STK

THONG TIN CO PHIEU (19/04/2024) HOAT PONG QUAN HE CO PONG

Trong Q1-2024, nham cung cp thong tin vé tinh hinh hoat
Gia tai ngay 19/4/2024 28.700 dong cua Cong ty, IR team dd thyc hién cac budi online
EPS truot 913 meetings vGi cac chuyén vién phén tich, 1anh dao cta cac Cong
P/E 314 ty Chirng khoan va Quy dau tu dé cap nhat théng tin nhu Rong
P/B 1,7 Viét, VCBEF, ... Bén canh d6, Cong ty dad tham du Vietnam
KLGD khép 1énh trung binh 10 Access‘Day 2023 thao luan nhom véi cac nha dau tu va thuyét
phién 52 210 trinh vé STK vao ngay 27/02/2024 tai khach san The Reverie
Vén hoéa thi truong (ty ddng)  2.730 Saigon. B L .
KLCP dang niém yét 96.636.924 Cong ty ciing phoi hop voi HSC @€ to chic Earnings Call

Q4.2023 vao ngay 02.02.2023 va tu to chic Earnings Call
riéng cho nha dau tu vao ngay 06.02.2023, gbp phan xay dung
va cing cb 1ong tin ¢ dong, nha dau tu ddi voi dinh huéng

KLCP dang luu hanh 95.136.924

phat trién ctia Cong ty.
Ngay 28/03/2024, Cong ty da t6 chirc thanh céng Pai hoi ¢d
dong Thuong nién tai khach san Equatorial Saigon.

DIEN BIEN TINH HINH GIA CO PHIEU STK 3M2024

250.000 40.000
35.000
200.000 20,000
150.000 25.000
20.000
100.000 15.000
£0.000 10.000
5.000
0.000 0.000

K héi luong GD  —@=Gia (VND)
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I1. KET QUA KINH DOANH Q1.2024

CHI SO TAI CHINH

Co cau tai san

Tai san ngan han/

287,8 ty VND 7,7% Tong tai san ﬂ
Tai san dai han/ Tong %

< 69,0% 53,1%
. . o tal san

% 31,0% 46,9%
265,7 ty VND

TongnoTong nguon -y 5, 0,527 0,452
DOANH THU THEO T4 Té P L
DOANH THU THI TRUONG s an 0,898 0,625
THEO SAN PHAM 01.2024 CSH (D/E)
Q1.2024 Kha ning thanh toan
Kha nang thanh toan Lin 1,09 1,49
no ngan han
4 Kha nang thanh toan  Lan 0,52 0,83
i nhanh
e N di Ty suét sinh 16
o Bién li gop % 12,17% 6,22%
XKTC ROS % 0,27% 0,57%
11% ROA % 0,02% 0,05%
ROE % 0,04% 0,10%
m Soi thudng W Soi tdi ché BN dia va XKGT ®XK tryc tiép
ngh sO Q1.20:9 ® ° . Téng doa;g, s6 Chudn 2019
o O ® o °® o
o
L o ® o
Doanh sé s¢i Virgin Chudn 2019
[ ° ®
[ [

Doanh s6 s¢i Recycled

Chudn 2019
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Trong Q1-2024, tinh hinh thi truong c6 dau hiéu khoi phuc nhung dién ra cham va tong lwong hang ban ra
con thap. Dé bu dip viéc thiéu don hang, Cong ty nd luc thu hit nhitng don hang theo yéu cau c6 gia tri gia
tang cao, du nhitng don hang nay c6 khdi lwong nho, nhung gia ban va loi nhuén tét hon, vi du nhu cac don
hang soi tai ché ctia khach hang Nhat Ban. Két qua 1a Q1.2024 ghi nhan 8 khach hang méi, doanh thu ban
hang cua Cong ty trong Q1-2024 dat 265,7 ty, hoan thanh 39,3% so véi ké hoach quy, giam 7,7% so v&i ciing
ky nam 2023. Nhu vy, Cong ty hoan thanh 9,8% muc tiéu doanh thu nim 2024. D6i v6i mang soi tai ché,
trong Q1.2024, ty 1¢ soi tai ché dat 40,1% trong tong doanh thu so v6i ké hoach dit ra 48,3% trong 2024.

Trong bdi canh suy thoai kinh té tiép tuc tiép dién, STK van nd luc t6i wu hoéa cac hoat dong san xuat kinh doanh,
chu trong duy tri mang ludi khach hang, day manh hoat dong ban hang ton kho, linh hoat trong chinh sach ban
hang va duy tri bién do price gap 6n dinh. Trong Q1-2024, gié tri loi nhuén gop cia Cong ty dat 32,33 ty dong,
tang 80,6% so vai Q1-2023 va bién lgi nhudn gdp Q1-2024 Cong ty dugce ghi nhan & mic 12,17%. Trong Q1-
2024, Cong ty da dat mutrc lgi nhuédn sau thué 12 0,71 ty df'ing, giam 56,3% so v41 Q1-2023. Sé di lgi nhuédn gop
tang nhung loi nhuan sau thué giam so voi ciing ky 1a do gia ban binh quéan cao hon (do giam tiéu thy hang ton
kho so v6i cung ky) va thu nhap tai chinh ky trude kha cao trong khi chénh 1éch ti gia 1am chi phi tai chinh ky
nay ting nhiéu so véi cung ky.

Du béo lugng don hang cua Q2-2024 sé cai thién hon so v&1 Q1-2024 va udc tinh tdng khoang 10-20% so véi
Q1-2024. Nguyén nhan do mirc ton kho cta cac thuong hiéu dang giam xudng, dong thoi nhu cau thi trudng
dan hoi phuc vé cubi nira sau 2024.

III. HOAT PONG NGHIEN CUU & PHAT TRIEN SAN PHAM MOI

Trong Q1.2024, Cong ty dang duy tri san xuét hang AAA véi chét luong cao, cac loai s¢i dac biét nhu Recycle,
CD Mix, Full Dull, Dope dye, High CR phuc vu cho nhu cau ciia ca khach hang trong nudc va thi truong xuat
khau (Thai, Nhat, M¥). Bén canh do6, cac san pham Quick Dry, Full Dull, Dope Dye (phat trién méi FDY dope
dye), Recycle, CD Mix, Soft package, High CR hién dang duoc cong ty phat trién da dang thém don mau cho
khach hang méi va cai thién, bo sung thém quy cach khac cho khach hang hién hiu.

Déi v6i xuat khau tryc tiép, STK dang phat trién thi trudng moi & Chau Au, My, Mexico. Bén canh dé, Cong
ty ciing ddy manh viéc ban hang theo hinh thtrc xuat khau tai chd cho céc khach hang lam vai phuc vu hang
may mic xuit khiu sang My, Canada, Chau Au, Nhat Ban nhdm dén cac don hang dich chuyén tir Trung Qudc
sang Viét nam.

Céc hoat dong R&D lién quan dén cong nghé va ning luong di va dang dugc trién khai tai STK:
Smart factory

Cong ty dang trién khai Smart Factory cho nha may Trang Bang 3. Khi ap dung dy 4n ndy, nha may kiém soat
theo thoi gian thuc dong chay hang hoa, tir tinh ning giam sat xe hang dén kiém soat duoc tinh trang 16i phat
sinh khi chay san pham. Tri thong minh nhan tao (AI) s& phan tich hoc dang 13i, qua viéc hoc nay Al s& biét
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dang 15i 1a gi ma khong can con ngudi thyc hién, tir d6 dwa ra du bao xu hudng 15i sip t6i gitp nha may can
thiép kip thoi s& giam s6 luong hang 16i xudng gian tiép tiét kiém nguyén liéu va ning luong.

Hé théng kiém soat niing lwong:

Nghién ctru trién khai dy 4n giam sat ning lugng dé giam sat mirc d6 tiéu thy dién nang. Du kién tiét kiém 3-
5% luong dién tiéu thy mdi nam.

Hé théng kiém soat chit lwong va dong goi tw dong.

Ap dung hé théng kiém soat chat luong va dong goi tu dong giup rat ngan thoi gian so véi dong goi thong
thuong, giam thiéu dang ké nhan lyc cho khau dong goi. Khic phuc duge tinh trang ban soi, triy soi va giup
khic phuc nhiing 18i con ngudi ¢ thé gy ra

POC

Céc nha may ciia STK duogc trang bj may méc tir Oerlikon Barmag, Ptrc. Chét lugng san xudt vé sirc cing va
hién tuong dat sgi dugc gidm sat bdi Unitens va san lugng thuc té duoc kiém soat boi Trung tam Piéu hanh
Nha may (“POC”). Hé théng POC va Unitens 1a tién dé dé nang cip cac nha may hién tai cia STK tré thanh
nha may thong minh, gitp bo phan san xuét dat hiéu qua san xuat cao thong qua viéc loai bo sai sot ngay trong
qua trinh san xut.

Viéc thu thap dit liéu san xuét theo thoi gian tir Unitens va POC s& dugc tich hgp va dan chuyén sang chirc ning
Al tai nha may “Smart factory”, hé théng s€ hoc hoi kinh nghiém san xuat dya trén do c6 thé biét chinh xac loai
16i san xuat nio va cach khic phuc ma khong can chuyén gia k¥ thuét truc tiép, hon thé nita, Smart factory voi
chirc nang Al c6 thé gitp Cong ty dang ké trong viéc dam bao chat lwong san pham bang cach ghi nhé dir lidu
san xuat theo thoi gian, c6 thé biét chinh xac thong sb cai dit san xuat ndo 13 tot nhat cho san pham san xuét
nao, gitp Cong ty giit dugc chit lwong on dinh cao trong san pham.

IV. HOAT PONG CONG TY TRONG Q1.2024

v' Dy 4n Unitex: Cong ty dang trong giai doan dau nhap khau may moc thiét bi chinh ctia POY va DTY, ké
hoach dang trién khai dung tién d6 dé hoan tit khau nhap khau may moc vao Q1.2024 va hoan tat xay
dung vao cudi Q1.2024. Dy kién bat dau dua vao hoat dong nha may Unitex giai doan 1 (36.000 tan/nam)
tir thang 07.2024.

v/ Cong ty da ndp lai hd so xin phép phat hanh riéng 1& 13.5 triéu c¢6 phiéu theo nghi quyét cia PHDCD 2022
vao dau thang 04.2024.

v' K& hoach phat hanh ¢ phiéu cho ngudi lao dong ESOP 2023: Cong ty di dwoc UBCKNN chép thuin
phat hanh ¢ phiéu cho nguoi lao dong va di ndp hd so bao céo két qua cho UBCKNN. Sé ¢d phiéu phat
hanh: 1.041.650 c6 phiéu.

v' Ké hoach ban 1,5 triéu ¢ phiéu quy: Cong ty da duoc UBCKNN chip thuén ké hoach ban ¢6 phiéu quy.
Thoi gian du kién giao dich: 02/05/2024 dén 31/05/2024.

v' Ké hoach Analysts meeting ctia Cong ty — Q1.2024: Ngay 03/05/2024.
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